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The benchmark index continued to oscillate within a narrow congestion zone for 
the fifth consecutive session, unable to break past immediate resistances or 
plunge below key swing lows. The lower shadow on the daily candle suggests 
some buying interest at the lower bound, but with volumes staying below aver-
age, conviction remains absent. Price remains beaten below 20 days and 50 
days moving average bands with a downward bias, keeping the broader tone 
cautious. On the derivatives front, marginal addition in 24,800 PE strikes and 
reduction in 25,000 CE OI indicates minor tilt towards downside hedges, though 
not decisive. 

Net Inflows/Outflows 
(Rs in cr) Buy Sell Net 

FII 15,251.3 15,273.8 -22.5 

DII 14,251.0 10,410.6 3,840.4 

Corporate News 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 24,730 24,860 25,000 

Support 24,540 24,430 24,350 

    

Intraday Nifty Outlook 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 50 24,649.6 -73.2 -0.3 

Nifty Future (August) 24,716.0 -77.1 -0.3 

Nifty Future (Sept) 25,011.1 -86.0 -0.3 

Nifty Bank 55,360.3 -259.1 -0.5 

Nifty 100 25,258.0 -72.3 -0.3 

Nifty 500 22,798.5 -61.9 -0.3 

NIFTY MIDCAP 100 57,206.9 -225.5 -0.4 

Indices (BSE) Close Pts. Chg % Chg 

SENSEX 80,710.3 -308.5 -0.4 

BSE 100 25,833.0 -83.5 -0.3 

BSE 200 11,194.6 -31.5 -0.3 

BSE All Cap 10,468.2 -29.7 -0.3 

BSE Midcap 45,596.2 -61.8 -0.1 

BSE SmallCap 52,831.4 -140.9 -0.3 

Sectoral Indices  Close Pts. Chg % Chg 

Bankex 61,620.5 -174.3 -0.3 

Capital Goods 68,700.8 195.3 0.3 

Realty 7,050.3 -36.7 -0.5 

Power 6,695.4 21.3 0.3 

Oil & Gas 26,149.9 -252.7 -1.0 

Metal 31,092.2 23.2 0.1 

CD 60,017.1 68.1 0.1 

Auto 53,362.4 200.8 0.4 

TECK 17,080.5 -46.4 -0.3 

IT 34,470.6 -180.2 -0.5 

FMCG 20,524.0 -125.3 -0.6 

Healthcare 44,174.4 -214.9 -0.5 

India VIX 11.7 -0.3 0.0 

Exchange Advance Decline Unchange 

BSE 1,672 2,371 162 

NSE 1,147 1,802 73 

Volume Current Rs (in cr)  % Chg 

NSE Cash               88,655.4  6.4 

BSE Cash               10,463.6  63.5 

NSE F&O            1,18,898.3  -9.9 

Bharti Airtel Ltd. Q1FY26 Result First Cut – Revenue misses estimates; 
maintains industry-leading ARPU 

Bharti Airtel remains a leading player in India’s telecom sector, backed by its 
strong network infrastructure, large subscriber base, and technological ad-
vancements. The company reported strong revenue growth in Q1FY26, driven 
by increased data consumption, enterprise business expansion, and steady 
subscriber additions. Airtel continues to diversify its portfolio for long-term 
growth, highlighted by its strategic partnership with SpaceX’s Starlink to extend 
internet access to remote areas, unlocking future revenue potential. Looking 
ahead, the company’s strategic partnership, market share gains and enhanced 
ability to meet the customer’s overall needs are expected to drive its overall 
performance in the long run. Key areas to monitor will include progress on 5G 
adoption, capital expenditure trajectory, trends in prepaid-to-postpaid conver-
sions, and traction in home broadband. Operating margins are expected to im-
prove slightly, aided by the ongoing transition from 2G to 5G and the ramp-up of 
its Fixed Wireless Access business. Overall, Bharti Airtel is well-positioned for 
sustained growth in the coming quarters. 
Source: BP Equities Pvt. Ltd. 
 

Titan plans Middle East jewellery manufacturing base as US hikes tariffs 
on Indian exports 

India’s biggest jeweller and watchmaker Titan is exploring shifting some manu-
facturing to the Middle East Gulf to maintain low-tariff access to U.S. markets 
amid trade tensions between Washington and New Delhi, Managing Director 
C.K. Venkataraman said on Tuesday. Titan, part of the Tata Group conglomer-
ate, announced this month plans to acquire a majority stake in Dubai-based 
luxury retailer Damas, which operates 146 stores across the Gulf. In light of the 
deal, valued at $283 million, Venkataraman told Reuters the region is being 
considered “as a manufacturing base to export to the U.S. His comments reflect 
how global companies may seek new routes to navigate trade barriers, as the 
U.S. levies or threatens tariffs on international trade partners. 
Source: Financial Express 

 

JAL insolvency: CCI clears Dalmia Bharat’s bid to acquire Jaiprakash As-
sociates; other bidders include Adani, Vedanta, Jindal Power 
The Competition Commission of India (CCI) has approved Dalmia Bharat’s pro-
posal to fully acquire the debt-laden Jaiprakash Associates Ltd (JAL), clearing a 
key hurdle in the latter’s ongoing insolvency process. The green light from the 
antitrust regulator allows Dalmia Cement (Bharat) Ltd, a wholly owned subsidi-
ary of Dalmia Bharat Ltd, to submit its resolution plan for JAL, PTI reported. The 
deal qualifies as a “combination” under the Competition Act, and a Supreme 
Court mandate requires CCI’s clearance before any such plan can be voted on 
by the Committee of Creditors (CoC). "The proposed combination envisages 
100 per cent acquisition of Jaiprakash Associates Ltd by Dalmia Cement 
(Bharat) Ltd pursuant to a corporate insolvency resolution process under the 
Insolvency and Bankruptcy Code," the CCI said in a statement. 
Source: The Times of India 
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Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

International News 

Economy 

Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 1,00,715.0 399.0 0.4% 

Silver (spot) Rs 1,13,498.0 1,262.0 1.1% 

Crude (Brent)  $* 68.0 0.4 0.5% 

Crude Oil (WTI) $* 65.6 0.4 0.5% 

India braces for pain as Trump gives 24-hour warning on tariffs 

India is racing to contain the economic fallout from President Donald Trump’s 
threatened tariffs, which has left officials in New Delhi feeling shocked, jilted and 
unsure of how to respond. Trump’s harsh language — calling India’s economy 
“dead,” its tariff barriers “obnoxious” and its people indifferent to the plight of 
Ukrainians — has been akin to a verbal slap in the face, according to an official in 
New Delhi, who asked not to be identified as the discussions are private. Officials 
have no template to deal with these kinds of public assaults, the person said, add-
ing that the latest turn of events has put a strain on India’s relationship with the 
US.  Trump said Tuesday he’ll increase the 25% tariff on Indian exports to the US 
“substantially over the next 24 hours,” citing the Asian nation’s high barriers to 
trade and its purchases of Russian oil. India was “fueling the war machine, and if 
they’re going to do that, I’m not going to be happy,” Trump told CNBC. India’s gov-
ernment is now bracing for higher tariffs and seeking to limit the possible econom-
ic damage. Prime Minister Narendra Modi has been urging Indians to buy more 
local goods to offset any slump in global demand. 
 

Source: Economic Times 

U.S. Service Sector Growth Unexpectedly Slows In July 

A report released by the Institute for Supply Management on Tuesday unexpect-
edly showed a modest slowdown in the pace of growth by U.S. service sector 
activity in the month of July. The ISM said its services PMI edged down to 50.1 
in July from 50.8 in June. While a reading above 50 still indicates growth, econo-
mists had expected the index to rise to 51.5. The unexpected dip by the head-
line index came as the business activity index slid to 52.6 in July from 54.2 in 
June and the new orders index fell to 50.3 in July from 51.3 in June. The em-
ployment index also slipped to 46.4 in July from 47.2 in June, dropping further 
into contraction territory after one month of expansion in May. Meanwhile, the 
ISM said the backlog of orders index climbed to 44.3 in July from 42.4 in June, 
indicating a slower pace of contraction. The report also said the prices index 
jumped to 69.9 in July from 67.5 in June, reaching its highest level since hitting 
70.7 in October 2022. 
 

Source : RTT News 

Major Bulk Deal (NSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

Nifty Top 5 Gainers  Close Pts. Chg % Chg 

INDUSINDBK 819.2 15.1  1.9  

TITAN 3,418.2 61.9  1.8  

SBILIFE 1,857.0 25.5  1.4  

MARUTI 12,537.0 172.0  1.4  

TRENT 5,317.5 68.5  1.3  

Nifty Top 5 Losers    Close Pts. Chg % Chg 

ADANIPORTS 1,358.1 -30.8 -2.2 

ADANIENT 2,328.2 -35.4 -1.5 

RELIANCE 1,391.7 -19.8 -1.4 

INFY 1,460.3 -20.2 -1.4 

ICICIBANK 1,444.4 -18.8 -1.3 

*rates as at 8.30 am 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 6,299.2 -30.8 -0.5 

Dow Jones 44,111.7 -61.9 -0.1 

Nasdaq 20,916.6 -137.0 -0.7 

FTSE 100 9,142.7 14.4 0.2 

DAX 23,846.1 88.4 0.4 

CAC 40 7,621.0 -11.0 -0.1 

Nikkei 225 40,783.0 233.5 0.6 

Hang Seng 24,891.5 -11.0 0.0 

ADR Close Pts. Chg % Chg 

HDFC Bank ADR 75.7 -0.8 -1.0 

ICICI Bank ADR 32.8 -0.4 -1.1 

Infosys ADR 16.2 -0.3 -1.7 

Wipro ADR 2.7 0.0 0.4 

Currencies   Close Pts. Chg % Chg 

Dollar Index* 98.7 -0.1 -0.1 

USD/INR 87.8 0.0 0.0 

EURO/INR 101.7 0.2 0.2 

USD/YEN* 147.4 0.2 0.1 

    B P    W E A L T H 
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EVENTS CALENDAR 

    B P    W E A L T H 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 

04–Aug-2025 05–Aug-2025 06–Aug-2025 07–Aug-2025 08–Aug-2025 

Results–  Shree Cement Results– Gujarat Gas, 
Adani Ports, Bharti Airtel 

Results– Bajaj Auto, 
Trent, Hero Motocorp 

Results– Kalyan          
Jewellers, Titan 

Results– Cholamanda-
lam Financial Holdings, 
State Bank of India,Tata 
Motors 

Economic —  Economic — S&P Global 
Services PMI (Jul) 

Economic— RBI MPC 
Outcome  

Economic —  Economic — S&P Global 
Manufacturing PMI (Jul) 

Global– US Factory Or-
ders (MoM) (Jun), JPY  
au Jibun Bank Services 
PMI (Jul), CNY  
Caixin Services PMI 
(Jul)  

 

 

  

Global– US S&P Global 
Services PMI (Jul), US 
ISM Non-Manufacturing 
PMI and Prices (Jul)  

Global–  CNY Imports 
and Exports (YoY) (Jul), 
CNY Trade Balance 
(USD) (Jul) 

 

 

Global–  US Unit Labor 
Costs (QoQ) (Q2), US 
Consumer Credit (Jun), 
JPY Household Spending 
(Jun), JPY Adjusted Cur-
rent Account (Jun) 

Global–   

  

11–Aug-2025 12–Aug-2025 13–Aug-2025 14–Aug-2025 15–Aug-2025 

Results–  Bata India Results– Apollo Hospital, 
Hindalco 

Results– Endurance 
Technologies Ltd. 

Results–  Results–  

Economic —  Economic — CPI (YoY) 
(Jul) 

Economic—   Economic — WPI Infla-
tion (YoY) (Jul) 

Economic —  

Global–  

 

 

  

Global– US Core CPI 
(MoM) (Jul) 

Global–   
 

Global–  Euro GDP (QoQ) 
(Q2), Japan GDP (QoQ) 
(Q2), US PPI (MoM) (Jul) 

Global–   

  

18–Aug-2025 19–Aug-2025 20–Aug-2025 21–Aug-2025 22–Aug-2025 

Results–   Results–  Results–  Results–  Results–  

Economic —  Economic —  Economic—   Economic —  Economic —  

Global–  

 

 

  

Global–  CNY  
China Loan Prime Rate 
5Y 

Global–  GBP CPI (YoY) 
(Jul), EUR CPI (MoM) 
(Jul)  

Global–  US  
Philadelphia Fed Manu-
facturing Index , US  
S&P Global Manufactur-
ing PMI, US  
Existing Home Sales  

Global–   
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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